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Ln Description Source Common Line Local Switching Information Transport  2/ Special Access Total
(A) (B) (C ) (D) (E) (F) = Sum (A)…(E)

1 Revenue Requirement Part 69, Page A-1, L.19     1/ $17,090,601 $2,276,302 $42,663 $3,124,360 $761,616 $23,295,543

2 % NTS costs in Local Switching FCC Order No. 01-304 xxx 30% xxx xxx xxx xxx

3 NTS cost shift from LS to CL Ln 1 (B) * Ln 2 (B) $682,891 ($682,891) xxx xxx xxx xxx

4 Revised Rev Req Ln 1 + Ln 3 $17,773,492 $1,593,411 $42,663 $3,124,360 $761,616 $23,295,543

5 TIC Revenue Limit Input xxx xxx xxx $0 xxx $0

6 Reallocation Base for TIC Revenues Ln 4 - Ln 5 $17,773,492 $1,593,411 $42,663 $3,124,360 $761,616 $23,295,543

7 TIC Revenue Distribution % Ln 6 / Tot Ln 6 76.30% 6.84% 0.18% 13.41% 3.27% 100%

8 TIC Revenue Allocated to Access Elements Ln 7 * Ln 5 Col (D) $0 $0 $0 $0 $0 $0

9 Adjusted Revenue Requirement for Rates Ln 6 + Ln 8 $17,773,492 $1,593,411 $42,663 $3,124,360 $761,616 $23,295,543
                                   
1/  Data in column (C) are developed in Schedule 2, Page 2
2/  Includes SS7 revenue requirement

Virgin Islands Telephone Corporation
2004 Access Tariff Filing

Reallocation of Revenue Requiement
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July 1, 2003 Interim % of Remaining Adjusted Proposed % Rate Rate
Ln Description Rate Rate Demand Revenue Revenue Transport Rev. Revenue Rate Change Price Out

(A) (B) (C) (D) (E) (F) (G) (H) (I) (J)

1 Tandem Switch Termination (TST) 0.001179$       0.001589$          695,801,989       1,105,620$       26.61% ($274,237) 831,383$       0.001195$          1.34% 831,383$            

2 Tandem Switch Facility (TSF) 0.000030$       0.000035$          12,136,067,256  429,756$          10.34% ($106,596) 323,159$       0.000027$          -11.24% 323,159$            

3 Total TST and TSF 1,535,376$       (380,834)$         1,154,542$    1,154,542$         

4 Tandem Switching 0.004260$       0.005395$          409,951,829       2,211,844$       53.23% ($548,624) 1,663,219$    0.004057$          -4.76% 1,663,219$         

5 Entrance Facility - VG2W 34.13$             29.87$                0 -$                 0.00% $0 -$              29.87$                -12.49% -$                    

6 Entrance Facility - VG4W 55.37$             48.45$                0 -$                 0.00% $0 -$              48.45$                -12.50% -$                    

7 Entrance Facility - 1.544 Mbps (DS1) 145.46$           160.15$              2,546                  407,733$          9.81% ($101,134) 306,599$       120.43$              -17.21% 306,599$            

8 Total Entrance Facility 407,733$          ($101,134) 306,599$       306,599$            

9 Total Transport Revenue Requirement (K) 4,154,953$       (1,030,592)$      3,124,360$    3,124,360$         

10 Total Adjusted Transport Revenue Requirement 3,124,360$       

11 Remaining Transport Revenue Requirement (L) ($1,030,592)

Sources:
Col. (A) 2003 Annual Tariff  Filing, Tariff  F.C.C. No. 1
Col. (B) Tandem Switching Termination and Facility - Schedule 4, Page 1, Lines 26 and 32.

Tandem Switching Rate - Schedule 3, Page 1, Line 14
Entrance Facility, VG2W, VG4W, and 1.544 (DS1) - Schedule 5, Page 1, Lines 2, 10, and 30.

Col. (C) Schedule 4, Lines 24 and 30, and Schedule 6
Col. (D) Col. (B) * Col. (C)
Col. (E) Col. (D) / (K)
Col. (F) Col. (E) * (L)
Col. (G) Col. (D) + Col. (F)
Col. (H) Col. (B) + Col. (Col. (F) / Col. (C))
Col. (I) Col. (H) / Col. (A) - 1
Col. (J) Col. (C) * Col. (H)

(K) Ln. 3+L. 4+Ln. 8 
(L) Ln. 9-Ln. 10

Traffic Sensitive Rate Development - Transport

Virgin Islands Telephone Corporation
2004 Access Tariff Filing
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Line Description Source Amount
1 Local Switching Revenue Requirement Schedule 1, Page 1, Line 9, Column (B). 1,593,411$                    
2 Switched Access Minutes of Use Schedule 6, Page 1 409,951,829                  
3 Local Switching Rate Line 1 / Line 2 0.003887$                     

Line Description Source Amount
4 Directory Information Surcharge Revenue Requirement Schedule 1, Page 1, Line 9, Column ( C) 42,663$                         
5 Switched Access Minutes of Use Schedule 6, Page 1 409,951,829                  
6 Directory Information Surcharge Rate (Per 100 Minutes) Line 4 / Line 5 * 100 0.010407$                     

Line Description Source Amount
7 Directory Assistance Revenue Requirement Schedule 2, Page 2, hereto 106,087$                       
8 Directory Assistance Messages Schedule 2, Page 3, hereto 51,738                           
9 Directory Assistance Rate Line 7 / Line 8 2.050479$                     

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing

Directory Assistance Rate Development

Traffic Sensitive Rate Development

Local Switching Rate Development

Directory Information Surcharge Rate Development
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Tariff Forecast Data Analysis
Part 69 Information Revenue Requirement Breakout
2004/2005

Total Directory Information
Information Assistance Surcharge

Customer Operations Expense  1/ 69,168$           44,921$           24,247$       
Corporate Operations Expense  2/ 52,537$           

Corporate Operations to Customer Operations Ratio 75.96%

Calculated Corporate Operations 52,537$           34,120$           18,417$       

Return, Taxes and Other Expenses 27,046$           27,046$           

Revenue Requirement  3/ 148,751$         106,087$         42,663$       

1/  Test Year 2004 Cost Study, Part 69, Sheet A-11, L.33 & L.3+L.26
2/  Test Year 2004 Cost Study, Part 69, Sheet A-12, L.10
3/  Test Year 2004 Cost Study, Part 69, Sheet A-1, L.19

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing
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0704 0804 0904 1004 1104 1204 0105 0205 0305 0505 0505 0605 Total

DA Messages 5,766 5,127 5,730 4,572 3,869 4,387 4,254 4,177 3,436 3,512 3,598 3,312 51,738                      

DA Messages
07/03-06/04  1/ 53,064                         

07/04-06/05 2/ 51,738                         

Notes: 1/ Tariff Filing 2003, Schedule 2, Page 3

2/ Assumed a growth rate for DA Messages of -2.5%

Test Year 2004/2005

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing

Demand Forecast
Directory Assistance Messages of Use and Revenue Summary
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Line Description Source Amount
1 Total Average Length of Haul (ALOH) Schedule 3, Page 2, hereto 19.95                     
2 Host / Remote Average Length of Haul Schedule 3, Page 2, hereto 18.04                     
3 Total Average # of Terminations per MOU Schedule 3, Page 3, hereto 1.01                       
4 Total Average # of Terminations per Circuit Industry Standard 2.00                       
5 Host / Remote Average # of Terminations per MOU Schedule 3, Page 3, hereto 1.28                       
6 Total Remote MOU percentage Schedule 3, Page 4, hereto 53.51%
7 Channels per DS1 (Voice Grade Equivalents) Industry Standard 24                          
8 Assumed MOUs per Channel (Voice Grade Equivalents) Industry Standard 9,000                     

Line Description Source Amount
9 Tandem Switching Revenue Requirement Part 69, Page A-1, Line 19 2,032,433$            

10 Trunk Port and Multiplexer Revenue Requirement Schedule 3, Page 5, hereto 179,411$               
11 Tandem Switching Revenue Requirement Line 9 + Line 10 2,211,844$            
13 Switched Access Minutes of Use Schedule 6, Page 1 409,951,829          
14 Tandem Switching Rate Line 12 / Line 13 0.005395$             

Tandem Switching Rate Development

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing

Traffic Sensitive Rate Development

Miscellaneous Data



Schedule  3
Page 2 of 5

Historical Data Analysis
Average Length of Haul (ALOH)
4th Quarter 2003

October 2003 November 2003 December 2003 Total 4th Quarter 2003 Forecast
1 Total TSF Revenue 18,037.00$      18,371.00$         18,288.00$         54,696.00$                       
2 Total TSF MOUs 34,162,451      35,993,826         35,278,756         105,435,033.00$              
3 TSF Rate 0.000025$       0.000025$          0.000025$          0.000026$                        
4 ALOH 21.12              20.42                 20.74                  19.95                               19.95     

October 2003 November 2003 December 2003 Total 4th Quarter 2003 Forecast
5 Remote / Host TSF Revenue 11,622.25$      12,311.41$         12,698.81$         36,632.47$                       
6 Remote / Host TSF MOUs 17,899,023      19,250,874         19,265,827         56,415,724.49$                
7 TSF Rate 0.000025$       0.000025$          0.000025$          0.000036$                        
8 ALOH 25.97              25.58                 26.37                  18.04                               18.04     

Source

Line 1:  Company's annual minutes of use report 2003, MOU2003.xls
Line 2:  Company's Carrier Access Billing Report 2003, CABS2003.xls
Lines 5 & 6:  Analysis of Carrier Access route volumes.

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing
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Historical Data Analysis
Average # Terminations Per Minute of Use
4th Quarter 2003

October 2003 November 2003 December 2003 Total 4th Quarter 2003 Forecast
Total TST Revenue 50,547.00$      51,604.00$         51,234.00$         153,385.00$                     

Total TST MOUs 34,162,451      35,993,826         35,278,756         105,435,033                     
TST Rate 0.001202$       0.001202$          0.001202$          0.001440$                        

Avg. # Terms 1.23                1.19                   1.21                    1.01                                 1.01       

October 2003 November 2003 December 2003 Total 4th Quarter 2003 Forecast
Remote / Host TST Revenue 30,658.26$      32,033.51$         32,415.57$         95,107.34$                       

Remote / Host TST MOUs 17,899,023      19,250,874         19,265,827         56,415,724                       
TST Rate 0.001202$       0.001202$          0.001202$          0.001313$                        

Avg. # Terms 1.42                1.38                   1.40                    1.28                                 1.28       

Source:  TST Revenue= CABS2003.xls

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing
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Historical Data Analysis
Remote Minute of Use Percentage
4th Quarter 2003

Source October 2003 November 2003 December 2003 Total 4th Quarter 2003 Forecast

1 Total Minutes of Use Schedule 3, Page 2, L2 34,162,451      35,993,826         35,278,756          105,435,033                      
2 Remote / Host Minutes of Use Schedule 3, Page 2, L6 17,899,023      19,250,874         19,265,827          56,415,724                        
3 Remote / Host Percentage of Total L3=L2/L1 52.39% 53.48% 54.61% 53.51% 53.51%

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing
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Historical Data Analysis
Trunk / Multiplexer Revenue Requirement Calculation

2003

Tandem Trunk Ports

Channels DS1s
1 Total Ports    1/ 1,392             88

2 Switch Group Common Cards   1/ 47,000$         
3 Right to Use Fee   1/ 15,000$         
4 Installation  1/ 10,000$         
5 Total Cost of Switch Group 72,000$         

6 Cost per DS1 - 1/10 SW Group 7,200$           

7 Total Tandem Trunk Port Cost (88 x $7,200) 633,600$        

Multiplexers
Installed Unit Total

Units Cost Cost
8 Multiplexers     1/ 4 91,200$         364,800$  
9 DS1 Capacity (5 DS3s x 28) 140          

10 Cost Per DS1 2,606$     
11 Toll DS1s requiring Multiplexers  1/ 49            

12 Total Tandem Mulitplexer Cost 126,512$  

13 Total Tandem Trunk Port and Multiplexer Cost 760,112$  

14 Common Transport Revenue Requirement  2/ 3,116,736$     
15 Common Transport Transport Investment  3/ 13,204,707     
16 Annual Carrying Charge  4/ 23.60%

17 Trunk Port and Multiplexer Cost  5/ 179,411$  

Source:
1/ Company Records
2/ Part 69, Sheet A-1, Line 19, Tandem Switched Transport columns
3/ Part 69, Sheet A-2, Line 9, Tandem Switched Transport columns
4/ Line 14 /Line 15
5/ Line 13 x Line 16

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing

Tandem Toll
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Line Description Source Amount
1 DS 1 Channel Mileage Termination Rate Schedule 5, Page 1, Line 31 286.01$              
2 Channels Per DS1 Schedule 3, Page 1, Line 7 24                       
3 Assumed MOUs per channel Schedule 3, Page 1, Line 8 9,000                  
4 MOUs per DS1 Line 2 * Line 3 216,000              
5 Rate Before Host / Remote for TST Line 1 / Line 4 0.001324$           

6 DS 1 Channel Mileage Facility Rate Schedule 5, Page 1, Line 32 2.13$                  
7 Channel Per DS1 Schedule 3, Page 1, Line 7 24                       
8 Assumed MOUs per channel Schedule 3, Page 1, Line 8 9,000                  
9 MOUs per DS1 Line 7 * Line 8 216,000              

10 Rate Before Host/ Remote for TSF Line 6 / Line 9 0.000010$           

11 Remote MOUs Schedule 6, Page 1 x Schedule 3, Page 1, Line 6 219,355,263        
12 Host / Remote Revenue for TST Line 11 * Line 5 290,456$            
13 Host / Remote Revenue for TSF Line 11 * Line 10 2,160$                
14 Total Host / Remote Revenues Line 12 + Line 13 292,616$            

15 Tandem Switched Transport MOUS Schedule 6, Page 1 409,951,829        
16 End Office / Host Revenue for TST Line 15 * Schedule 3, Page 1, Line 3 * Line 5 548,405$            
17 End Office / Host Revenue for TSF Line 15 * Schedule 3, Page 1, Line 1 * Line 10 80,540$              
18 Total End Office / Host Revenues Line 16 + Line 17 628,945$            

19 Total Tandem Switched Transport Revenues Line 14 + Line 18 921,561$            

20 Host / Remote Revenue Requirement Schedule 5, Page 7 787,158$            

21 Host / Remote Revenue Requirement allocated to TST Line 20 * TST Allocation (Footnote 1) 474,740$            
22 Host / Remote Revenue for TST Line 12 290,456$            
23 Revenue Shortfall for TST Line 21 - Line 22 184,283$            
24 Tandem Switched Termination MOUs Line 11 * Schedule 3, Page 1, Line 5 + Line 15 * Schedule 3, Page 1, Line 3 695,801,989        
25 Increase in TST Rate Line 23 / Line 24 0.000265$           
26 Final TST Rate Line 5 + Line 25 0.001589$           

27 Host / Remote Revenue Requirement allocated to TSF Line 20 * TSF Allocation (Footnote 1) 312,418$            
28 Host / Remote Revenue for TSF Line 13 2,160$                
29 Revenue Shortfall for TSF Line 27 - Line 28 310,258$            
30 Tandem Switched Facility MOUs Line 11 * Schedule 3, Page 1, Line 2 + Line 15 * Schedule 3, Page 1, Line 1 12,136,067,256   
31 Increase in TSF Rate Line 29 / Line 30 0.000026$           
32 Final TSF Rate Line 10 + 31 0.000035$           

1/ TST/TSF Revenue Requirement Allocation
a. TST Revenue Requirement (Part 69, Sheet A-1, Line 19) 653,950                                                                                                          
b. TSF Revenue Requirement (Part 69, Sheet A-1, Line 19) 430,353                                                                                                          
c. Total TST/TSF Revenue Requirement (Line a + Line b) 1,084,303                                                                                                       
d. TST Revenue Requirement Allocation ((Line a/Line c) 60.31%
e. TSF Revenue Requirement Allocation ((Line b/Line c) 39.69%

Line Description Source Amount
1 Entrance Facility Revenue Requirement Line 4 * Schedule 5, Page 3 of 7, L.22, Col. C * 12 407,733
2 Voice Grade - 2 Wire Channel Termination Rate Schedule 5, Page 1, Line 22 29.87$                
3 Voice Grade - 4 Wire Channel Termination Rate Schedule 5, Page 1, Line 18 48.45$                
4 High Capacity - 1.544 MBPS Channel Termination Rate Schedule 5, Page 1, Line 30 160.15$              

Entrance Facility Rate Development

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing

Tandem Switched Transport Rate Development

Traffic Sensitive Rate Development
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Line Description Current 2004/2005 % Change
(A) (B)=(A)+(C)*(A) (C)

1 Metallic
2 Channel Termination 34.13$       29.87$              -12.50%
3 Channel Mileage Termination 48.26$       42.23$              -12.50%
4 Channel Mileage Facility 0.45$         0.39$                -12.50%

5 Telegraph 2 Wire
6 Channel Termination 34.13$       29.87$              -12.50%
7 Channel Mileage Termination 48.26$       42.23$              -12.50%
8 Channel Mileage Facility 0.45$         0.39$                -12.50%

9 Telegraph 4 Wire
10 Channel Termination 55.37$       48.45$              -12.50%
11 Channel Mileage Termination 48.26$       42.23$              -12.50%
12 Channel Mileage Facility 0.45$         0.39$                -12.50%

13 Voice Grade 2 Wire
14 Channel Termination 34.13$       29.87$              -12.50%
15 Channel Mileage Termination 48.26$       42.23$              -12.50%
16 Channel Mileage Facility 0.45$         0.39$                -12.50%

17 Voice Grade 4 Wire
18 Channel Termination 55.37$       48.45$              -12.50%
19 Channel Mileage Termination 48.26$       42.23$              -12.50%
20 Channel Mileage Facility 0.45$         0.39$                -12.50%

21 WATS
22 Channel Termination 34.13$       29.87$              -12.50%
23 Channel Mileage Termination NA NA
24 Channel Mileage Facility NA NA

25 Digital Data 56 KBPS
26 Channel Termination 42.03$       36.78$              -12.50%
27 Channel Mileage Termination 74.59$       65.27$              -12.50%
28 Channel Mileage Facility 2.39$         2.09$                -12.50%

29 High  Capacity 1.544 MBPS (DS1)
30 Channel Termination 183.03$     160.15$            -12.50%
31 Channel Mileage Termination 326.87$     286.01$            -12.50%
32 Channel Mileage Facility 2.43$         2.13$                -12.50%

33 Digital Data 64 KBPS
34 Channel Mileage Termination 74.59$       65.27$              -12.50%
35 Channel Mileage Facility 2.39$         2.09$                -12.50%

Source: Col. (A) = Current Rates (2003 Tariff Filing)
Col. (B) = (A)+(C)*(A)

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing

Special Access Rate Development
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% Change
Proposed to

Line Description Current Proposed Current
(A) (B)=(A)+(C)*(A) (C)

1 Bridging - Metallic - 3 Premises 4.55$           3.98$                -12.50%
2 Bridging - Metallic - Series 4.55$           3.98$                -12.50%
3 Bridging - Telegraph - 2 Wire 4.55$           3.98$                -12.50%
4 Bridging - Telegraph - 4 Wire 4.55$           3.98$                -12.50%
5 Bridging - Voice Grade - 2 Wire 4.55$           3.98$                -12.50%
6 Bridging - Voice Grade - 4 Wire 4.55$           3.98$                -12.50%
7 Data Bridging Per Port 2-Wire 6.25$           5.47$                -12.50%
8 Data Bridging Per Port 4-Wire 6.25$           5.47$                -12.50%
9 Telephoto Bridging 2-Wire 6.25$           5.47$                -12.50%

10 Telephoto Bridging 4-Wire 6.25$           5.47$                -12.50%
11 Bridging Sequential Arrangement 2-Wire 38.46$         33.65$              -12.50%
12 Bridging Sequential Arrangement 4-Wire 203.65$       178.19$            -12.50%
13 Bridging - Addressable Arrangement 2-Wire 41.23$         36.07$              -12.50%
14 Bridging - Addressable Arrangement 4-Wire 209.21$       183.06$            -12.50%
15 Bridging - Voice Grade - Telemetry - Split Band 14.92$         13.05$              -12.50%
16 Bridging - Voice Grade - Telemetry - Summation 2.63$           2.30$                -12.50%
17 Bridging - Voice Grade - Telemetry - Passive 0.53$           0.46$                -12.50%
18 Voice Grade C-Type Conditioning 7.53$           6.59$                -12.50%
19 Voice Grade Data Capability 1.81$           1.59$                -12.50%
20 Voice Grade Telephoto Capability 5.25$           4.59$                -12.50%
21 Voice Grade Improved Return Loss 2-Wire 3.21$           2.81$                -12.50%
22 Voice Grade Improved Return Loss 4-Wire 3.21$           2.81$                -12.50%
23 Metallic Channel Termination - Nonrecurring Charge 165.28$       144.62$            -12.50%
24 Telegraph Channel Termination - Nonrecurring Charge - 2 Wire 165.28$       144.62$            -12.50%
25 Telegraph Channel Termination - Nonrecurring Charge - 4 Wire 165.28$       144.62$            -12.50%
26 Install Voice Grade - Channel Termination - 2 Wire 165.28$       144.62$            -12.50%
27 Install Voice Grade - Channel Termination - 4 Wire 165.28$       144.62$            -12.50%
28 Install Data Capability 162.97$       142.60$            -12.50%
29 Install High Capacity Channel Termination 249.22$       218.07$            -12.50%
30 Install INWATS Line 160.61$       140.54$            -12.50%
31 Install OUTWATS Line 160.61$       140.54$            -12.50%
32 WATS - Service Order - In 59.79$         52.32$              -12.50%
33 WATS - Service Order - Out 59.79$         52.32$              -12.50%

Source:

(A):  2002 Tariff Filing
(B):  (A)+(C)*(A)
('C):  Schedule 5, Page 1, ('C)

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing

Special Access Rate Development
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Current Proposed Forecast Forecast
2003/2004 2004/2005 Quantity Revenue

(A) (B) (C) (D)=(B)*(C)*12
Metallic

1 Channel Termination $34.13 29.87$                   -           -$                 
2 Channel Mileage Termination $48.26 42.23$                   -           -$                 
3 Channel Mileage Facility $0.45 0.39$                     -           -$                 

Telegraph 2 Wire
3 Channel Termination $34.13 29.87$                   -           -$                 
4 Channel Mileage Termination $48.26 42.23$                   -           -$                 
5 Channel Mileage Facility $0.45 0.39$                     -           -$                 
6

Telegraph 4 Wire
7 Channel Termination $55.37 48.45$                   -           -$                 
8 Channel Mileage Termination $48.26 42.23$                   -           -$                 
9 Channel Mileage Facility $0.45 0.39$                     -           -$                 

Voice Grade 2 Wire
10 Channel Termination $34.13 29.87$                   7              2,509$             
11 Channel Mileage Termination $48.26 42.23$                   1              718$                 
12 Channel Mileage Facility $0.45 0.39$                     -$                 

Voice Grade 4 Wire
13 Channel Termination $55.37 48.45$                   114          66,280$           
14 Channel Mileage Termination $48.26 42.23$                   28            14,361$           
15 Channel Mileage Facility $0.45 0.39$                     -           -$                 

WATS
16 Channel Termination $34.13 29.87$                   14            5,017$             
17 Channel Mileage Termination NA NA NA NA
18 Channel Mileage Facility NA NA NA NA

Digital Data 56 KBPS
19 Channel Termination $42.03 36.78$                   116          51,198$           
20 Channel Mileage Termination $74.59 65.27$                   54            42,530$           
21 Channel Mileage Facility $2.39 2.09$                     428          10,747$           

High  Capacity 1.544 MBPS (DS1)
22 Channel Termination $183.03 160.15$                212          407,733$         
23 Channel Mileage Termination $326.87 286.01$                39            133,340$         
24 Channel Mileage Facility $2.43 2.13$                     870          22,204$           

Digital Data 64 KBPS
25 Channel Mileage Termination $74.59 65.27$                   -           -$                 
26 Channel Mileage Facility $2.39 2.09$                     -           -$                 

756,637$         

Source: (A) 2003 Tariff Filing
(B) Schedule 5, Page 1, ('B)
(C) Schedule 5, Page 5, ('C)
(D) (B)*(C)*12mo

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing
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Current Proposed Forecast Forecast
2003/2004 2004/2005 Quantity Revenue

(A) (B) (C) (D)=(B)*(C)*12

Bridging - Metallic - 3 Premises $4.55 3.98$      -          -$                  
Bridging - Metallic - Series $4.55 3.98$      -          -$                  
Bridging - Telegraph - 2 Wire $4.55 3.98$      -          -$                  
Bridging - Telegraph - 4 Wire $4.55 3.98$      -          -$                  
Bridging - Voice Grade - 2 Wire $4.55 3.98$      -          -$                  
Bridging - Voice Grade - 4 Wire $4.55 3.98$      -          -$                  
Data Bridging Per Port 2-Wire $6.25 5.47$      -          -$                  
Data Bridging Per Port 4-Wire $6.25 5.47$      -          -$                  
Telephoto Bridging 2-Wire $6.25 5.47$      -          -$                  
Telephoto Bridging 4-Wire $6.25 5.47$      -          -$                  
Bridging Sequential Arrangement 2-Wire $38.46 33.65$    -          -$                  
Bridging Sequential Arrangement 4-Wire $203.65 178.19$  -          -$                  
Bridging - Addressable Arrangement 2-Wire $41.23 36.07$    -          -$                  
Bridging - Addressable Arrangement 4-Wire $209.21 183.06$  -          -$                  
Bridging - Voice Grade - Telemetry - Split Band $14.92 13.05$    -          -$                  
Bridging - Voice Grade - Telemetry - Summation $2.63 2.30$      -          -$                  
Bridging - Voice Grade - Telemetry - Passive $0.53 0.46$      -          -$                  
Voice Grade C-Type Conditioning $7.53 6.59$      30           2,361$              
Voice Grade Data Capability $1.81 1.59$      30           577$                 
Voice Grade Telephoto Capability $5.25 4.59$      -          -$                  
Voice Grade Improved Return Loss 2-Wire $3.21 2.81$      -          -$                  
Voice Grade Improved Return Loss 4-Wire $3.21 2.81$      -          -$                  
Metallic Channel Termination - Nonrecurring Charge $165.28 144.62$  -          -$                  
Telegraph Channel Termination - Nonrecurring Charge - 2 Wire $165.28 144.62$  -          -$                  
Telegraph Channel Termination - Nonrecurring Charge - 4 Wire $165.28 144.62$  -          -$                  
Install Voice Grade - Channel Termination - 2 Wire $165.28 144.62$  -          -$                  
Install Voice Grade - Channel Termination - 4 Wire   1/ $165.28 144.62$  -          -$                  
Install Data Capability   1/ $162.97 142.60$  -          -$                  
Install High Capacity Channel Termination   1/ $249.22 218.07$  1             2,355$              
Install INWATS Line $160.61 140.54$  -          -$                  
Install OUTWATS Line $160.61 140.54$  -          -$                  
WATS - Service Order - In $59.79 52.32$    -          -$                  
WATS - Service Order - Out $59.79 52.32$    -          -$                  

Special Access Priceout
Page Total 5,293$              
Page Total, Schedule 5, Page 3 756,637$          
Total Special Access Revenues 761,930$          
Special Access Revenue Requirement, Schedule 1, Line 9, Col.E 761,616$          
Difference 314$                 

Source:
1/  Company records as source for Column C
Col. (A) = Current Rates
Col. (B) = Schedule 5, Page 2, ('B)
Col. ( C) = Schedule 5, Page 5, ('C)
Col. (D) = (B)*(C)*12mo

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing
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Forecasts of Special Access Demand

Ln Item Current Proposed 04/05 FCST
(A) (B) (C)

1 CMF 0.45$       0.39$        205
2 CMF 2.43$       2.13$        870
3 CMF 2.39$       2.09$        428
4 CMT 48.26$     42.23$       30
5 CMT 74.59$     65.27$       54
6 High Cap - CT 183.03$   160.15$     212
7 Conditioning 7.53$       6.59$        30
8 CT - 2W 34.13$     29.87$       7
9 CT - 4W 55.37$     48.45$       114
10 CT - 9.6 42.03$     36.78$       1
11 CT - 56 42.03$     36.78$       116
12 Data Capability 1.81$       1.59$        30
13 High Cap - CMT 326.87$   286.01$     39
14 Install 165.28$   144.62$     1

Source:
(A) 2002/2003  Rates
(B) Schedule 5 , Page 3
('C) Source:  VITELCO Private Lines.xls.  Projected quantities

2004 Annual Access Tariff Filing
VIRGIN ISLANDS TELEPHONE COMPANY
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Tariff Forecast Data Analysis
Part 69 Local Transport Revenue Requirement
2004/2005

Transport Host / Host / Exchange / Total Local
Termination & Remote Interexchange Remote Interexchange Transport

Description Source Facilities Factor Factor Cost Cost Cost
(A) (B) ('C) (D)=(A)*(B) (E)=(A)*('C) (F)=(D)+(E)

Direct Investment:

1 COE Investment
2    Cat 4.23 IX Circuit Equipment Part 69, Sheet A.4, L.38 919,879             0.00% 100.00% -                  919,879                919,879          
3    Cat 4.3 Circuit Equipment Part 69, Sheet A.4, L.39 1,324,642          100.00% 0.00% 1,324,642      -                         1,324,642       
4 Total COE L4=L2+L3 2,244,521       1,324,642      919,879                2,244,521       

5 C&WF Investment
6    Cat 3 IX Trunk Part 69, Table A.5, L.16 67,823              0.00% 100.00% -                  67,823                   67,823            
7    Cat 4 H/R Joint WATS Part 69, Table A.5, L.19 1,185,839          100.00% 0.00% 1,185,839      -                         1,185,839       
8 Total C&WF L8=L6+L7 1,253,662       1,185,839      67,823                   1,253,662       

9 Gross Investment L9=L4+L8 3,498,183       71.77% 28.23% 2,510,481      987,702                3,498,183       

10 Accumulated Depreciation
11    COE Transmission Part 69, Table A.7, L.5 1,504,266          60.00% 40.00% 902,560          601,706                1,504,266       
12    C&WF Part 69, Table A.7, L.8 1,077,595          94.00% 6.00% 1,012,939      64,656                   1,077,595       
13 Total Accumulated Depreciation L13=L11+L12 2,581,861       1,915,499      666,362                2,581,861       

14 Net Direct Investment L14=L9-L13 916,322          64.93% 35.07% 594,982          321,340                916,322          

15 Indirect Investment Part 69, Sheet A.1, L.1 - L.14 hereto 708,368             71.77% 28.23% 508,363          200,006                708,368          

16 Net Investment L16=L14+L15 1,624,691       67.91% 32.09% 1,103,345      521,346                1,624,691       

17 Operating Expenses & Other Taxes:

18 Direct Depreciation Expense
19    COE Transmission Part 69, Sheet A.10, L.13 87,179              60.00% 40.00% 52,307            34,871                   87,179            
20    C&WF Part 69, Sheet A.10, L.16 137,368             94.00% 6.00% 129,126          8,242                     137,368          
21 Total Direct Depreciation Expense L21=L19+L20 224,547          80.80% 19.20% 181,433          43,114                   224,547          

22 Direct Plant Specific Expense
23    T1 Lease Part 69, Sheet A.9, L.26 (SS7) 4,496                0.00% 100.00% -                  4,496                     4,496               
24    Other COE Part 69, Sheet A.9, L.13 68,950              60.00% 40.00% 41,370            27,580                   68,950            
25    C&WF Part 69, Sheet A.9, L.25 49,055              94.00% 6.00% 46,112            2,943                     49,055            
26 Total Direct Maintenance L26=L23+L24+L25 122,502          71.41% 28.59% 87,482            35,020                   122,502          

27 Other Expenses & Taxes  1/ Part 69, Sheet A.1, L.13 - (Tot. Dir Depr Exp+Dir. Maint) 431,894             71.41% 28.59% 308,428          123,466                431,894          

28 Total Expense & Taxes L28=L21+L26+L27 778,942          74.12% 25.88% 577,344          201,599                778,942          

1/  Includes SS7 Gross Receipt Tax (Part 69, Sheet A.1, L.18)

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing
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Tariff Forecast Data Analysis
Part 69 Local Transport Revenue Requirement
2004/2005

Transport Host / Host / Exchange / Total Local
Termination & Remote Interexchange Remote Interexchange Transport

Description Source Facilities Factor Factor Cost Cost Cost
(A) (B) ('C) (D) (E) (F)

Revenue Requirement

1 Net Investment Schedule 5, Page 6, Line 16 1,624,691     1,103,345  521,346        1,624,691     

2 Rate Of Return 11.25% 11.25% 11.25% 11.25%

3 Return on Ratebase L3=L1*L2 182,778        124,126     58,651          182,778        

4 AFUDC Part 69, Sheet A-1, Line 4 (Term & Fac) 1,645             67.91% 32.09% 1,117         528               1,645            

5 Net Return on Investment L5=L3-L4 181,133        123,009     58,124          181,133        

6 Fixed Charges Part 69, Sheet A.1, L.25 57,375           67.91% 32.09% 38,964       18,411          57,375          

7 Amortization Regulatory Liability N/A -                67.91% 32.09% -             -                -                

8 After Tax Income L8=L3-L6-L7 125,403        67.91% 32.09% 85,162       40,240          125,403        

9 VI Tax Surcharge Part 69, Sheet A.1, L.9 6,924             4,702         2,222            6,924            
10 Net Federal Income Tax Part 69, Sheet A.1, L.8 71,226           48,370       22,856          71,226          

11 Contributions  2/ Part 69, Sheet A.1, L.14 3,007             67.91% 32.09% 2,042         965               3,007            
12 Total Expenses & Taxes Schedule 5, Page 6, L28 Col .(A) 778,942        74.12% 25.88% 577,344     201,599        778,942        

13 Net Revenue Requirement L13=L5+L9+L10+L11+L12 1,041,233     755,468     285,765        1,041,233     

14 Gross Receipts Tax  1/ Part 69, Sheet A.1, L.18 43,677           31,690       11,987          43,677          

15 Revenue Requirement L15=L13+L14 1,084,910     787,158     297,752        1,084,910     

72.5551% 27.4449%
1/  Includes SS7
2/  Factors for columns (B) and ('C) are developed in Schedule 5, Page 6

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing
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Month/Year MOUS  1/ Growth Rate
Jan-03 36,516,118             
Feb-03 33,010,494             
Mar-03 36,648,250             
Apr-03 43,725,215             
May-03 42,405,674             
Jun-03 35,738,836             
Jul-03 35,025,280             
Aug-03 35,973,441             
Sep-03 33,371,808             
Oct-03 34,162,451             
Nov-03 35,993,826             
Dec-03 35,278,756             
Jan-04 36,461,494             
Feb-04 36,338,640             
Mar-04 35,692,035             
Apr-04 34,109,115             -0.454%
May-04 33,954,409             
Jun-04 33,800,405             
Jul-04 33,647,099             
Aug-04 33,494,488             
Sep-04 33,342,570             
Oct-04 33,191,340             
Nov-04 33,040,797             
Dec-04 32,890,936             
Jan-05 32,741,755             
Feb-05 32,593,251             
Mar-05 32,445,421             
Apr-05 32,298,260             
May-05 32,151,768             
Jun-05 32,005,939             

Year Mous Growth Rate
2003 437,850,149           -
2004 409,963,328           -6.37%

TY2004 393,843,625           -6.82%
TY2004 Adj 409,951,829           -4.29%

1/  Projections based upon compound monthly growth rate, January 2003-April 2004
     TY2004 demand adjusted for under-prediction error of -4.09% in 2003

VIRGIN ISLANDS TELEPHONE COMPANY
2004 Annual Access Tariff Filing
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